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Current Trends 


The seasonally adjusted annual rate of building permits issued declined in July to 
1.043 million units from a 1.106 million unit rate in June. The July permit rate was 42.5 
percent under the 1.814 million units in the same month last year. Single family permits 
declined 7.9 percent to 621,000 units from a 674,000 unit rate in June. Single family 
permits showed a 31.2 percent decline from the 902,000 units in July 1973. The multifamily 
permit rate dropped 2.3 percent to 422,000 units from 432,000 units in July. July permits 
for multifamily were 53.7 percent below the 912,000 unit rate in the same month last year. 


The June seasonally adjusted annual rate of mobile home shipments declined 2.2 
percent to 441,000 units from 451,000 units in May. 


Effective interest rates on FHA-insured and VA-guaranteed home loans closed were 
higher during the first week of July than they were a month earlier. The effective interest 
rate on loans closed was 9.35 percent... compared to 9.21 percent in early June. Similarly, 
the effective interest rate on new commitments to make federally underwritten home loans 
rose to 9.39 percent, 10 basis points above the 9.29 percent rate reported in early June. 


Nonresidential construction activity in the first half of 1974 remained strong. 
Preliminary estimates of value of construction put in place show that it was up 13.0 percent, 
from 1973’s first half total of $35.8 billion to $40.5 billion for 1974. 


The FHLBB reports that the recent trend of deposit losses in savings and loans 
continued in July. Net withdrawals for the month were $582 million. . . the largest savings 
loss since August 1973...when the decrease was more than $1 billion. Consequently 

.. actual mortgage lending and future commitments were reduced during the month by the 
associations. .. which are the largest source of home financing funds in the Nation. The 
continuing loss of deposits by the savings associations has resulted from competition from 
higher yielding bonds, notes, and securities. 


During the first 3 weeks of August... many California savings and loan associations 
boosted their prime mortgage rate on single-family dwellings to a record 10% percent to 10% 
percent. Most California S&Ls report that they aren’t making many home loans these days, 
and, when they do, they are trying to stick with established customers. “‘In effect what we’re 
saying is we don’t have any money, so what difference does it make if the prime is 10 


percent or 10% percent?” asked one S&L executive. 


* 


Environmental Improvement Month Set 


September 15 to October 15 has been designated as this year’s Johnny Horizon 
“month.” Sponsors, cooperating agencies, and organizations are encouraged to expand the list 
of environmental action and awareness projects carried out during this period. Activities 
encouraged during Environmental Improvement Month include planting trees and flowers, 
ridding the neighborhood of rats, cooperating in neighborhood recycling programs, riding a 
bike, starting a carpool, or taking a bus to work. Many organizations will sponsor litter 
cleanups, too. 


Johnny Horizon ’76 is a nation-wide, action-oriented environmental awareness pro- 
gram to clean up America for our 200th birthday. . . then keep it clean! 





Assessment Procedures Study Announced 


New approaches to property taxes that could benefit local governments and taxpayers 
alike will be developed and tested under a $415,000 HUD research contract. The Jnter- 
national Association of Assessing Officers (IAAO) will survey and analyze the property tax 
assessment procedures of more than 200 local governments. On the basis of this research 
...IAAO will produce a handbook on alternative assessment practices that local governments 
can use to improve both the yield and equity of their own property tax collection systems. 


The project is part of HUD’s effort to help strengthen local governments by 
developing useful management tools for local officials. 


Property taxes now account for 85 percent of all locally-raised revenues and JAAO 
will document the performance and cost of different assessment techniques; develop 
recommendations for improving assessment administration; and provide recommendations for 
improved monitoring of assessment performance. The resultant handbook will then be tested 
with several local governments, refined, and transferred to potential users both directly and 
through JAAO workshops and seminars. 


For further information: Richard Almy, Director of Research and Tecnnical Services, 
International Association of Assessing Officers, 1313 East 60th Street, Chicago, Illinois 
60637. 


A-E Primer on Federal Contracts Published 


The second edition of Contracting with the Federal Government/A Primer for 
Architects and Engineers has just been published by the Committee on the Federal 
Procurement of Architect-Engineer Services (COFPAES). 


The comprehensive document provides a full explanation of the A-E procurement 
process used by the Federal Government... and contains a listing of Federal agencies which 
contract for A-E services, an explanation of how Government agencies select and negotiate 
architect/engineer agreements, and copies of Federal regulations covering A-E contracts. It 
also includes reviews of standard A-E contract clauses, a discussion of Federal fee 
arrangements and how they are set, and a compendium of publications and periodicals to 
which A-E’s interested in Federal work should subscribe. 


Member organizations of COFPAES are the American Consulting Engineer Council, 
the American Institute of Architects, the American Road Builders Association, the American 
Society of Consulting Engineers, and the National Society of Professional Engineers. 


Cost of the primer is $10. Orders must be accompanied by a check to COFPAES, 
9170 Brookville Road, Silver Spring, Md. 20910. 


* 
Publications Available 


Urban Studies and the University-the Ford Foundation Experience... A reprint of a 
Statement regarding the Foundation’s grants to universities, by William C. Pendleton. Mr. 
Pendleton is a program officer in the office of Urban and Metropolitan Development at the 
Ford Foundation. 


Copies of the reprint. ..as well as a complete list of Foundation publications. . . may 
be obtained free from the Ford Foundation, Office of Reports, 320 East 43 Street, New 
York, N.Y. 10017. 


A Guide for Codes Adoption and Code Enforcement. . . a series of 10 articles written 
by Daniel M. Taylor and published in Southern Building is now available in reprint booklet 
form. 


Copies may be obtained by written request to the Assistant Regional Administrator 
for Community Planning and Management, HUD, Region IV, 1371 Peachtree St., N.E., 
Atlanta, Georgia 30309. 





Leased Housing Seminars 


Comprehensive one-day seminars on the $11.2 billion Housing and Community 
Development Act of 1974 will be held in New York City on October 4th, Houston on 
October 9th, and San Francisco on October 11th. The landmark legislation. . . signed by 
President Ford on August 22...restructures Federal housing and community development 
programs. The seminars are sponsored by the Section 23 Leased Housing Association. .. a 
national organization of 170 State and local housing authorities, developers, and financiers 
involved in leased housing and development activities. 


Key changes in the Act to be discussed include a new leased housing program 
(formerly known as Section 23). ..as well as the new Community Development block grant 
program to replace the Model Cities, Urban Renewal, and Neighborhood Development 
Programs. .. and comprehensive Federal guarantees for State Agency financing. Other signifi- 
cant features of the Act will be analyzed. 


Speakers include various HUD officials, State and local officials, and others involved 
in housing and community development programs. Charles L. Edson of Lane & Edson, 
General Counsel to the Section 23 Leased Housing Association, will serve as seminar 
chairman. Each program will begin at 9:30 a.m. 


For more information: Section 23 Leased Housing Association, Suite 707, 1025 
Connecticut Ave., N.W., Washington, D.C. 20036. (202/833-2327) 


* 
Trash as an Energy Source 


Homes of the future may be heated and cooled with trash as a result of a 
Federally-backed energy experiment getting underway early next year in Jersey City, N.J. 
Some 5 tons of household trash generated daily in the HUD-sponsored Summit Plaza 
Apartments will be incinerated in a unique heat-energy recovery system that uses waste heat 
and converts it into energy for heating and cooling buildings in the 6.5-acre residential- 
commercial complex. 


The study. ..designed by HUD...in cooperation with the Federal Energy Admini- 
stration (FEA), as part of a larger HUD-directed energy conservation demonstration already 
underway at the Newark Avenue site. 


When added to a total energy plant operating on-site since December 1973, the 
innovative solid waste-energy recovery system will work like this: the heat generated by 
advanced incineration methods will be captured, instead of being discharged into the air, and 
recycled through the total energy system where it will be converted into hot water and 
energy for absorption refrigeration machines which, in turn, produce chilled water for air 
conditioning. The process will produce energy for heating during the winter months. All solid 
waste is transported from the site to a central location by an automated, underground 
pneumatic trash collection system. 


In addition to the solid waste energy demonstration in Jersey City. ..HUD and FEA 
have agreed to study further other possible advances in the technologies of integrated utility 
systems. For further information: Write to HUD’s Division of Publications and Information, 
Room 1202, Washington, D.C. 20410. 
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FYI 


National Savings and Loan League... Annual Meeting...Honolulu, Oct. 13-16. 
Details: NSLL, 1200 Seventeenth St., N.W., Washington, D.C. 20036. (202/659-1955) 


Producers’ Council. .. National Member Conference. .. Colorado Springs, Oct. 15-17. 
Registration: Producers’ Council, 1717 Massachusetts Ave., N.W., Washington, D.C. 20036. 


American Public Transit Association (merger of the American Transit Association and 
the Institute for Rapid Transit)... Annual Convention. ..New York, Oct. 13-17. Details: 
American Transit Association, 475 L’Enfant Plaza, S.W., Washington, D.C. 20024. 
(202/484-5410) 


International City Management Association... Annual Convention... Dallas, Oct. 
13-17. Details: ICMA, 1140 Connecticut Ave., N.W., Washington, D.C. 20036. (202/293-2200) 


International Personnel Management Association. .. Annual Convention. . . Montreal. 
Oct. 13-17. Details: JPMA, 1313 E. 60th St., Chicago, Ill. 60637. (312/324-3400) 


National Recreation and Park Association... Annual Convention... Denver, Oct. 
20-25. Details: NRPA, 1601 N. Kent St., Arlington, Va. 22209. (703/525-0606) 


U.S. Conference of City Health Officers... Annual Convention. ..Theme: Planning 
for Health of Poor and Non-White Americans... New Orleans, Oct. 21. Details: U.S. 


Conference of City Health Officers, 1620 Eye St., N.W., Washington, D.C. 20006. 
(202/293-7300) 


* 


New Minimum Property Standards Available 


New FHA mandatory Standards have been published in three volumes: 


Volume 1, MPS for One- and Two-Family Dwellings, 4900.1 
Volume 2, MPS for Multifamily Housing, 4910.1 
Volume 3, MPS for Care-Type Housing, 4920.1 


The MPS will be revised four times each year. Supporting back-up data to the MPS 
are contained in a guidance document, the Manual of Acceptable Practices, 4930.1. 


The MPS are sold by the Superintendent of Documents, Washington, D.C. 20402. The 
price includes the MPS, quarterly revisions for 3 years, and mailing charges. Prices are: 
4900.1-$10.25; 4910.1-$8.95; 4920.1-$7.45; and 4930.1-$22.15. 
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